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Abstract: Research Question: In one sentence, define the key features of the research question or problem statement. Motivation: In a few sentences, capture the core scholarly motivation for the study. If relevant, identify a ‘puzzle’ that this research aims to resolve. Identify up to 3 key papers upon which the research builds. What’s new? Highlight where novelty exists in the study; how does it improve or build on existing literature? So what? Outline the primary reason why it is important to know the answer to your research question. Idea: Articulate the core idea behind the research – what specifically does the study do? If relevant: articulate the central hypothesis; highlight key independent variables and dependent variable(s). Data: Provide an overview of what data were collected/analysed/used in the study; including data source(s), time period, sample size and measurement tool(s). Method/Tools: Provide a brief summary of the empirical framework, research design and approach. Findings: Highlight the key takeaway points. Highlight any novel result – how do the findings agree/disagree with existing literature? What do the findings add? Highlight any important implications this research has for influence in real-world decisions/behaviour/activity. Contributions: Outline the primary contribution of this paper to the relevant research literature. [The abstract with 300-350 words in length.]
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This is the live-template that offers authors the formatting specifications in preparing manuscripts for the Capital Markets Review. In your submission(s), do keep the page margins, column width of this manuscript template. The manuscript may be written in English or Bahasa Malaysia using MS Word, Times New Roman and 1.0 spacing. Please note that there is no indentation in the first paragraph of every section. 
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2. New Section (bold, 10pt)
This section shows the numbering of each section. There is no restrictions on number of pages so it is depends on the authors to decide on how many chapters/sections they wish to include in their manuscript. 
Indentation starts from second paragraph….

2.1 Subsection (bold, 10pt)
2.1.1 Subsequent Subsection (Italic, 10pt)
In the case that you have four levels of headings, please use the numbering format 2.1.1(a) instead of 2.1.1.1.  Then, the numbering is followed by 2.1.1(b) instead of 2.1.1.2.

2.1.1(a) Sub-Subsequent Subsection (Italic, 10pt)

2.1.1(b) Sub-Subsequent Subsection (Italic, 10pt)

2.1.2 Subsequent Subsection (Italic, 10pt)
This section shows how to number your equations, tables and figures. Equations should be numbered consecutively throughout the manuscript as (1), (2), etc. against the right-hand margin of the page. You can use the no border table (as shown below) to assist you in numbering the equation, so that the equation is align left while equation number is align right. Please be sure to carefully check your equations before submission. 

	
	Performanceit = α + β1DGLCit + β2SIZEit + β3LEVit + β4LIQit +β5BSit + εit
	(1)



Tables and figures should be embedded in the text. All tables and figures should be numbered consecutively with Arabic numerals, have a brief title, and be referred to in the text. For the table title, please capitalize the first letter of the first word only, except special names such as Bursa Malaysia. The entire table should be presented in one page unless too long, landscape table is acceptable. Vertical lines should not be used in table. Explanatory notes should be placed at the bottom of the table. The word ‘Notes’ precedes the table notes and has to be set in italics. Tables and their respective titles should be aligned to the left. 

Table 1: Descriptive statistics - mean values of variables use in the study (9pt, left aligned)
	Please use suitable font for table content, maximum 9pt
	GLCs
	Non-GLCs
	t-statistic of the difference

	Return on assets 
	0.0339
	0.0810
	-4.7319***

	Return on equity
	0.0520
	0.2468
	-2.5624**

	Tobin’s Q
	0.8530
	2.0497
	-6.9949***

	Independent directors
	0.4509
	0.3594
	4.4035***

	Non-duality
	0.8571
	0.8442
	0.2757


Notes: The numbers of companies use in the study are 13 GLCs and 13 non-GLCs over a six-year period.  ***and ** indicate significance at the 1% and 5% levels, respectively (two-tailed). The official exchange rate as at 30 December 2013 is RM1.00 = USD0.30. (8 pt)
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Figure 1: The AAR and CAAR for stocks added in Index, Panel A (9pt, centered)
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