



































Sesck Market Integration across National Boundaries: Causes and Impediments

J 2004, Amultifactor model of Philippine stock returns using latent macro risk
Applied Economics Letters 11: 961-968.
4. 2002. Econometrics. 3rd edn. Heidelberg, Germany: Springer.
G-iCR_ Harvey. 1995. Time-varying world market integration. Journal of Finance
G.dC R.Harvey. 1997. Emerging equity market volatility. Journal of Financial
43:29-77.
& CR. Harvey and R.L. Lumsdaine. 2002. Dating the integration of world equity
2t Jowrnal of Financial Economics 65:203-247.
JH _ R Levine and B.D. Smith. 2001. The impact of inflation on financial sector
sformance. Journal of Monetary Economics 47: 221-248.

¥_VREmunza and K. Hogan. 2007. Characterizing world market integration through
Journal of Financial and Quantitative Analysis (forthcoming).
. R_Rolland S.A. Ross. 1986. Economic forces and the stock market. Journal of
Basimess 59: 383-403.
J.C. E.Gnan and D. Ritzberger-Griinwald. 2005. The term structure as a predictor
o peal activity and inflation in the euro area: a reassessment. Review of World Economics
A BEND) 318-342.
~ e Samis. G and B. Gérard. 1998. How big is the premium for currency risk? Journal of
Fimancial Economics 49: 375-412.
~ Dewesenx. M.B. and GW. Smith. 1994. International risk sharing and economic growth.
- Bmemnational Economic Review 35: 535-551.
Easle. RF and V.K Ng. 1993. Measuring and testing the impact of news on volatility.

Jowrnal of Finance 48: 1749-1778.
Eemmea, Voand D.P. Miller. 2000. Market segmentation and the cost of capital in international
eguity markets. Journal of Financial and Quantitative Analysis 35(4): 577-600.
Fama EF and K.R. French. 1986. Term premiums and default premiums in money markets.
Jowmnal of Financial Economics 17: 175-196.

Fume EF and K.R. French. 1998. Values versus growth: International evidence. Journal of
Finance 53: 1975-1999.

Ferson. WE. and C.R. Harvey. 1994. Sources of risk and expected returns in global equity
markets. Journal of Banking and Finance 18: 775-803.

érard. B K. Thanyalakpark and J.A. Batten. 2003. Are the East Asian market integrated?
Evidence from the ICAPM. Journal of Economics and Business 55: 585-607.

Geovannini. A. and P. Jorion. 1987. Interest rates and risk premia in the stock market and in
the foreign exchange market. Journal of International Money and Finance 6(1): 107-
123.

Glosten L., R. Jagannathan and D. Runkle. 1993. On the relation between the expected value
and the volatility of nominal excess return on stocks. Journal of Finance 42: 1779-1801.

Hamao. Y. 1988. An empirical examination of the Arbitrage Pricing Theory: using Japanese
data. Japan and the World Economy 1: 45-61.

Hausman, Jerry A. 1978. Specification tests in econometrics. Econometrica 46: 1251-1272.

Henry. P.B. 2000. Equity prices, stock market liberalization, and investment. Journal of
Financial Economics 58:301-334.

1

Capital Markets Review Vol. 16 Nos. 1, 2008 25




Chee-Wooi Hooy and Kim-Leng Goh

Hooy, C. W. 2008. Does trade regionalism increase stock market segmentation within trading
bloc? International Economic Journal(forthcoming).
Hsiao, C. 2003. Analysis of Panel Data. 2nd edn. United Kingdom: Cambridge University
Press.
Jorion, P. 1991. The pricing of exchange rate risk in the stock market. Journal of Finance
and Quantitative Analysis 26(3): 363-376.
King, M.A. and S. Wadhwani. 1990. Transmission of volatility between stock markets.
Review of Financial Studies 3: 5-33.
Korajczyk, R.A. 1996. A measure of stock market integration for developed and emerging
markets. World Bank Economic Review 10: 267-289.
Levine, R. and Zervos, S. 1996. Stock market development and long-run growth. World
Bank Economic Review 10: 323-340.
Levine, R. and S. Zervos. 1998. Stock markets, banks, and economic growth. American
Economic Review 88: 537-558.
Lewis, K.K. 1996. What can explain the apparent lack of international consumption risk-
sharing? Journal of Political Economy 104: 267-297.
Ng, D.T. 2004. The international CAPM when expected returns are time-varying. Journal of
International Money and Finance 23: 189-230.
Obstfeld, M. 1994. Risk taking, global diversification and growth. American Economic
Review 84:1310-1329.
Van Wincoop, E. 1994. Welfare gains from international risk sharing. Journal of Monetary
Economics 34:175-200.
White, H. 1980.A heteroskedasticity-consistent covariance matrix and a direct test for
heteroskedasticity. Econometrica 48: 817-838.

26 Capital Markets Review Vol. 16 Nos. 1, 2008




	Scan_20160601
	Scan_20160601 (2)
	Scan_20160601 (3)
	Scan_20160601 (4)
	Scan_20160601 (5)
	Scan_20160601 (6)
	Scan_20160601 (7)
	Scan_20160601 (8)
	Scan_20160601 (9)
	Scan_20160601 (10)
	Scan_20160601 (11)
	Scan_20160601 (12)
	Scan_20160601 (13)
	Scan_20160601 (14)

